Weekly: exxeHepaenbHbI 0630p
PblHKa eBpoobnuraumm



&
E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.) 6}‘& (®OUHam

0030p poccHiicKOro pbIHKA

Poccuiickne eBpoboHAbI BbIFSAENM HECKOMbKO NyYlle CBOMX aHa/ioroB Ha MpOLLION Heaene,
npv 3TOM MOYTU HE U3MEHMBLUUCH B LieHe. Ha doHe cTabunmzaumm ueH Ha HedTb Mapku Brent
Bblwe 40 gonn./6app. CpaBHUTENBHO HEMMOXO BbIFNSAENM AONNAPOBbIE AoNrn Mekcuku. Typeu-
Kasl KpuBasi OKa3aniacb B YMC/ie ayTcanaepos.

JuHamuka noxognoctu 10-jJeTHHX Bloomberg Barclays EM USD

J0JIJIAPOBBHIX €BPOOOH/IOB 32 MPOLLIYIO
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.)

BriepBble 3a MecsL, Heaens oboluniack 6€3 HOBbIX pa3MeLLEHNIA POCCUACKUMMU SMUTEHTaMM. [o-
BUAMMOMY, CE30H OTMYCKOB MPUXOAUT M Ha NEPBUYHBIN PbIHOK €BPO6OHAOB. CHMKEHUE aKTUB-
HOCTW 3aMETHO U Ha BTOPUYKE.

JIngepwol u ayrcaiiaepsi (3 — 10 mioast 2020 r.)

Tex Makcu- . T Munu-
YUAR | \anbnas CIYIA |\ anbnasn
Beinyck LeHa, Beimyck LeHa,

% 1[eHa 32 % [ieHa 32

12M, % 12M, %
ALFA-30 0.5 100.5 104.2 Russia-43 -0.8 142.4 110.6

Tinkoff .
0.4 102.2 107.0 Russia-42 -0.7 137.2 107.4
(perp)

AK Bars-22 0.3 103.9 106.4 GMKN-23 -0.5 103.9 98.3
Russia-47 0.3 135.3 137.4 KOKS-22 -0.4 100.8 924
Petrop-22 0.2 104.7 107.2 GMKN-22 -0.5 109.4 104.2
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cnpeg mexxgy A0X04HOCTbIO Bblycka «Poccnss-29» n 10-nernen UST ctpeMnrca K
ormerke 200 6. ., rge oH Haxognics 60/1bLUYIO TOJIOBHHY MPOLLJIOro roga (cMm. rpa-
@k BoIie). OTMETHM, YTO NEPER HaYa/IOM TEKYLYEro KpU3NCa OH 6bi/1 MoOYTH B A4Ba
pasa MeHsbLue.
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.)

NuBecTHIHOHHBIE N (POCCHIICKHE BHITTYCKH)

. PeliTHHT
Toprossiii .
O (Moody’s Tena JI0X0THOCTD,
00JIMranuu S L
- Fitch)
HCDNDA 23 XS1772800204 G Bal/-/BB 2,4 99,9 51 5,075%
HeoOecTT.

NHbopMauma o ToMm, uyto PO ¢ 15 mionsg nnaHMpyeT 4acTUYHO BO30OHOBUTHL MeXayHapoaHoe
aBnacoobueHve, nobyanna Hac 06paTnTb BHUMaHWE Ha BbiNyCckM «MOCKOBCKOro asponopTra
OomopaenoBo». 3 mionsa areHTCTBO Moody's noaATBEpANIO PENTUHI SMUTEHTA Ha ypoBHE Bal
«HeraTMBHbIM» NMPOrHO30M. AreHTCTBO, TakKMM 06pa3oM, 3aBEPLLMIIO NMEPECMOTP PEUTUHIOB KOM-
MaHWKM, KOTOPbIA OHO MHMUMMPOBANO 3 anpens 3TOro roga B CaMbl pasrap anuaemun. Moody's
OXWMAAET, YTO KOMMAHWS NPOAOIXUT peannu3aumio Mep, HarnpaBeHHbIX HA BOCCTAHOBMIeHne du-
HAHCOBOro Mpoduns M NoAaaepXXaHue XOpOoLWeWn NMKBUAHOCTU. B COOTBETCTBMM C TEKyLMMM
oueHkamm Moody's, KpeauTHbIE NoKa3aTeM KOMMaHUM MOryT BOCCTAHOBUTLCA A0 YPOBHEN, CO-
OTBETCTBYIOLUMX TEKYLLEMY YPOBHIO peNTUHra, k 2022 r. B koHUe MapTa areHTcTBo Fitch noHu-
3UN10 PENTUHIN 3MUTEHTa ¢ BB+ po BB, oTMeTuB, 4TO, HECMOTPS Ha ok 2020 r., KoMNaHus
pacronaraeT 4OCTAaTOYHOM JIMKBMAHOCTbLIO ANs1 MOKPbLITUS pacxodoB B 6nvxanwme 12-18 mecs-
LeB.

YunTtbiBas OTpacib, HEYAUBUTENbHO, YTO €BPOOOHAbI KOMMAHWUKM OKa3anuchb NOA CyLEeCTBEHHbIM
[aB/IeHNEM B Xo[e TeKyLlero kpusumca. Hanpvmep, ueHa Bbinycka ¢ noraweHvem B 2023 r. pyx-
Hyna B MapTe 6onee yeM Ha 10 ¢uryp. bonee Toro, kKak BUAHO Ha rpaduvke HUXe, B OTM4me
oT nHaekca EMUSTRUU, KOTOpbI MpPaKTUYECKM Y)Ke BO3MECTUN «KOBMAHbIE» NMOTEPH, LIEHOBOE
BOCCTaHOB/eHVe eBpoboHaa «MoCKOBCKOro asponopta [loMoaefoBO» NPOUCXOAUT AANneKko He
CTONb aKTUBHO. KpeauTHbIN cripeq Bbinycka pacwmpuncs B 2,5 pasa c 25 despans 2020 r., yTo,
BO3MOXHO, SIBNSAETCS U3ObITOYHbIM.

Hunexc EMUSTRUU u nena HCDNDA 23
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Poccuiickue cyBepeHHbIE 10/17IapOBbIe eBPOOOJIUTrallul

JloxogHocTh
Toprosslii Ko, K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN Ilena
o0JMranun HHIO
(oe Te), %

Russia-22 Cr.Heobecr. XS0767472458 106.0

Russia-26 Cr.Heobecr. RUOOOAOJWHA4 114.5

Russia-28 Cr.Heobecr. XS0088543193 172.7 12.75

Russia-30 Crt.HeobecI. XS0114288789 115.3

Russia-42 Cr.Heobecr. XS0767473852 137.4 5.625

Russia-47 Cr.HeoOec. RUOO0A0JXU14 135.2
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OTpacieBasi KapTa POCCHIICKOT0 PHIHKA J0/JIAPOBBIX 00U AN
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Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBPO00OIUranuii HeUHAHCOBOIO
CEKTOpPA ¢ PEHTHHIOM He HHKe CYBEPEHHOI0 K POCCUIICKOM CYBEPEHHOM KPUBOU
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Poccuiickne kopnopaTuBHbIE J0J1JIAPOBbIE €BPOOOJIUTaAlliH HE(PUHAHCOBOTO

CEKTOpA ¢ PeliTHHIOM He HUKE CYBEPEHHOT 0

> JdoxomHocTh
Toprosslii Ko
OMUTEHT Panr Bpimiiat ISIN ena K NOranieHuIo
00JIMTalIHH o
(odepre), %

ALRSRU 20 «Ampocay Cr.HeobecrI. XS0555493203 102.1 0.8

ALRSRU 27 «Anpoca» Cr.Heobec. XS2010030919

CHMFRU 22 «CeBepcTaiby» Cr.Heobecr. XS0841671000 108.1

GAZPRU 21 «a3mpom» Cr.Heobec. XS0708813810 102.5 5.999
____-_

GAZPRU 22N «Ta3mpom» Cr.Heobecrl. XS0805570354 105.6 _
____-_

GAZPRU 27 «Ta3mpom» Cr.Heobect. XS1585190389 111.3 -
____-_

GAZPRU 28 «a3mpom» Cr.Heobecr. XS0885736925 112.7 -
| GAZPRU30  wsmpow»  Crmeodecm  XS2124187571 _

GAZPRU 34 «"azmpom» Cr.Heobecr. XS0191754729 % %

GMKNRM 20  «Hopmukems»  Cr.meobecr.  XS0982861287 ~ 101.3

GMKNRM 22N «HopHukenb» Cr.Heobecr. XS1622146758 102.5 3.849

GMKNRM 24 «HopHuKeNb» Cr.Heobect. XS2069992258 102.4 3.375

LUKOIL 22 «JIykoiim» Cr.Heobect. XS0304274599 109.1 6.656

LUKOIL 26 «JIyKo#m» Cr.Heobecrr. XS1514045886 1111

MAGNRM 24 «MMK» Cr.Heobec. XS1843434959 106.4 4.375

NLMKRU 24 «HJIMK» Cr.ueobecr. XS1577953174 106.3
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Poccuiickue no/u1apoBbie eBpo00Mrann He)MHAHCOBOI0 CEKTOPA C PEiiTHHIOM
He HHKEe CYBEPEHHOro (IpoaoJIKeHHe)

> JdoxomHocTh
Toprosslii ko1 Kynon,
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo “a
00JIMTalIHH o )
(oeTe), %o

NVTKRM 21 «HOBATDK» Cr.He0becr. XS0588433267 103.2 6.604
____-_

PHORRU 21 «DocArpoy Cr.He0becr. XS1599428726 102.9 -
____-_

PHORRU 25 «DocArpoy Cr.Heobecr. XS2099039542 101.1 -
____-_-

RURAIL 20 «PXK]T» Cr.He0becr. XS1501561739 100.6
____-_

RURAIL 24 «PX]T» Cr.Heobecrr. XS1574068844 107.5 %

SIBNEF 23 S e Crmeobecr.  XS0097544860 1114
HEDTH»
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.)

Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBP0O00OUranuii HeuHAHCOBOIO
cekTopa ¢ peiituirom BB+/B- k poccuiickoil CyBepeHHOIl KpUBOii
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Poccuiickne KopnopaTuBHbIe 10/UIapOBbIe eBPO0OIUTranuy He)UHAHCOBOIO CEK-
Topa ¢ peidTuarom BB+/B-

JoxoaHocTh
Toprosslii Ko K Imoramie-
P A IJMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO

BORFIN 22 Borets Finance Cr.Heobecrr. XS1596115409 100.8 6.0 6.5

HCDNDA 21 I'pyrma DME Cr.Heobec. XS1516324321  100.6 5.875

EUCHEM 21 «EBpOXuM» Cr.HeoGecrr. XS1632225154  101.6

EVRAZ 21 «EBPA3» Cr.Heobecrr. XS1319822752 103.5

EVRAZ 23 «EBPA3» Cr.ueobecr. XS1533915721 106.7 5.375

EVRAZ 24 «EBPA3» Cr.Heobecrr. XS1843443273 103.4

GLPRLI 23 Global Ports Cr.neobecr. XS1405775450 108.2

GTLKOA 24 «TJIK» Cr.Heobecr. XS1577961516 ~ 104.7 5.125

GTLKOA 26 «TJIK» Cr.Heobecr. XS2010044381 102.1 4,949

HOLGRO 21 Abigrove O HEOBCCIL. XS1403868398 159.7  -50.9 (-50.9) 0.5
conv («CeBepcranby)

METINR 24 «MeTamIonHBECTY Cr.HeobecIt. XS1603335610 108.3
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Poccuiickne kopnopaTuBHbIE 10/1J1apOBbIe eBPOOOIUTIallii HE(PUMHAHCOBOTO CEK-
Topa ¢ peiiTunrom BB+/B- (nmpoao/xenne)

JloxogHOCTH
Toprosslii Ko K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO
9

NORDLI 24 Nordgold Cr.Heobect. XS2060792236  104.8 2.9 4.125

PGILLN 23 «ITomroc» Crt.HeoOecrr. XS1533922933 107.4

POGLN 22 Petropavlovsk Cr.HeoGecrr. XS1711554102  104.8 8.125

RUALRU 23 «PYCAJI» Cr.Heobecrr. XS1577964965 102.3

SCFRU 23 «CoBKOM(IOT» Cr.HeoGecrr. XS1433454243  107.5 5.375

URKARM 24 «YpaKamii» Cr.Heobect. XS2010040397  102.8

VIP 21N VimpelCom Cr.Heobecrr. XS1625994022  101.2 2.6 (2.1) 3.95

VIP 23N VimpelCom Cr.HeoGecr. XS1400710726  110.7 3.2(2.8) 7.25

VIP 24 VimpelCom Cr.Heobecrr. XS1625994618  107.5 2L (248 4.9
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Kaprta 1o0xoaH0oCTH POCCHIICKHMX J0/VIAPOBBIX €BPO00JIMIanii 0aHKOBCKOIO CEK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Poccuiickue n0/11apoBbie eBp000IUrann 0AaHKOBCKOI0 CEKTOPA ¢ PEHTUHIOM He
auxe BB+

. JdoxomHocTh
Toprosslii ko1 1197%1(1):
OMHUTEHT Panr BeimiIaT ISIN [ena K MOTraleHu o e
o0 IMranun o Yo
(OeTe), %
7.75

ALFARU 21 Anbha-6ank Cr.Heobec. XS0620695204 104.7

EURDEV 22 Cr.Heobecrr. XS0831571434 104.6 4.767

SBERRU 22 C6epbank Cr.Heobecrr. XS0743596040 106.4 6.125
SBERRU 23" C6epbank Cy6opx. XS0935311240 106.7
VEBBNK 22 B2B.P® Cr.ueobecr. XS0800817073 107.2 6.025
VEBBNK 25 BAB.PD Cr.HeobecTr. XS0559915961 119.3

VTB 35 Cr.ueobecr. XS0223715920 105.5

PUHAM www.finam.ru 13


http://www.finam.ru/

&
E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.) fff& (®OUHam

KapTa JAOXOJHOCTH pOCCHﬁCKHX A0JJIAPOBBIX eBpooﬁeralmﬁ 0aHKOBCKOI'0 CeK-
TOpa € peﬁTHHFOM HMZKE CYBEPECHHOI'O

10.0
o CRBKMO 277
8.0 SOVCOM 30
(-]
A
60 _ ALFAR.U 30
AKBARS 227
%
® CRBKMO 25
* CRBKMO 24
[ ]
VTB 220RBKMORSHB 23~ ®
4.0 .
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2.0
0.0 . . . . . . . . . .
0.0 0.5 1.0 1.5 2.0 [iopaba, net 3.0 3.5 4.0 4.5 5.0
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Poccuiickue 10/1apoBbie €BPOOOIUTAIINN OAHKOBCKOTO CEKTOPA ¢ P THHIOM
HHKe CYyBEepPEeHHOI0

o HoxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beimiiat ISIN ena K NOralieHuIo e
o0 IMranun o Yo
(oeTe), %o

AKBARS 22 «AK BAPC» O6ecren. XS0805131439 103.9
CRBKMO 21 6“KPCHHTH"I“ Crmeobecr.  XS1510534677 1034 5.875
aHK MOCKBEI»

CRBKMO 24 ‘Kpemumhbid o oo, XS1964558339 1087 7121
0aHK MOCKBBI»

CRBKMO 27~ ettt o0, XS1589106910 58 EH)

RSHB 23" Poccenbxo36anK Cy6opy. XS0979891925  113.1

VTB 22» Cy6opy. XS0842078536  106.6
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KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Poccuiickue no/1apoBbie 0eCcCpoYHbIE €BPOOOJIUTALIMH

I (i
Kom- HOCTh
MO3UT- K 0J1-
o Panr aTa 0JIMK. "
IMHUTEHT HBIIi ISIN - Ilena X A JKaii-
v BBINJIAT KoOJIJIa
peii- neMy
THHT KOJLITY,
%

Anba-Bank Cy6op XS1513741311 80  101.2 7.9 03.02.2022 7.2
Bocr.
Sxenpoce NR  Cy6opa.  XS0973219495 10,
MJ1 cy6
XS1601094755 8,875 4.7 9.4 10.11.2022 1.5
Tutbkodd NR M“ °y6' XS1631338495 9,2 102.2 9.1 15.09.2022
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.)

KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO

3.0
2.5

ABHFIN 23 GAZPRU 25

[ )
2.0 * & GAZPRU 26
GéZR . ® RURAL 27
e ® GAZPRU 24 f*}akﬂ#éu 24
15 GAZPRU 23'
® VEBBNK 23
% RUSSIA 25
1.6 *—RURAIL23 Py
0.5 RURAIL Z1
[ )
® GAZPRU 21
000 T T T T T T 1
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0

-05
-1.0

[opauusa, net
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Poccuiickue eBpo0o0Uranyu, HOMMHUPOBAHHBIE B €BPO

o JloxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beiiar ISIN ena K MOrainieHuIo “a
00JMranumn . o %0
(oe Te), %o

ABHFIN 23 ABH Financial Ct.HeoBecn.  XS2183144810 101.7

GAZPRU 21 "asnpom" Ct.HeoBecn.  XS1038646078  102.2

GAZPRU 24 "rasnpom" Ct.HeoBecn.  XS1911645049  104.1 2.949

GAZPRU 25 "ra3npom" Cr.HeoBecn.  XS0906949523  112.0 4.364

GAZPRU 26 "rasnpom" Ct.HeoBecn.  XS1795409082  102.8

RURAIL 23 "PXO" CT.HeoBecn.  XS1041815116 109.4

RUSSIA 20 "Poccust” CT.HeobBecn.  XS0971722342 100.8 3.625

VEBBNK 23 B3b.P® CT.HeoBecn.  XS0893212398 106.7 4.032
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.) fff& (®OUHam

Kapra noxoaHocTu poccuiickux eBpoo0mranuii, HOMMHMPOBAHHBIX B LIBeEH-
Hapckux ppaHkax, OpuTaHCKUX QYHTAX M KUTANCKUX OAHAX

4.0

RURAIL 31 (GBP)
3.5 L

VTB 24 (CHF)
[ ]

3.0

HYDRRM 21 (CNY)
[ ]

GAZPRU 24 (GBP)
[ ]

2.5

ABHFIN 22
.

® GAZPRU 20 (GBP)

RURAIL 26 (CHF)
1.5 °

°* @AR 23 ([@H)
® RURAIL 23 (CHF)

1.0

0.5

RURAIL 21 (CH® GAZPRU 21 (CHF)

0.0 T T T T T T T
0.0 1.0 2.0 3.0 4.0 gopaums, Hr 6.0 7.0 8.0 9.0
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Poccuiickue eBp0o0o01Mranuu, HOMMHUPOBAHHBbIE B IIBEHIAPCKUX (PpaHKaX, OpH-

TAHCKHMX (PyHTAX U KHTANCKHUX HAHAX

Joxon-

HOCTh
ToproBuiii Koj LT K Ioramie

P IMHUTEHT BbI- Banarwra ISIN Ilena
00 IUral My HHIO
njiar
(odeprte),
%

AB(Ig i ||:\|) 22 Amgoane T Ig;;ﬁu. chossssigogs | 1012 2.3 2.875

TGS mewer G G e 107188
GA(ZCF;_TFL; 21 "Tazmpon” e ]{;I‘;z““ CHo346828400 1032

CTERT ewer G i oo 102920 E
GA(ZCF;_TFL; 23 "Tazmpon” e m;zﬁg CHo404311711 1009 Ll

TG mewer G G esmmz (190274
HY(DC'?\IRY'\;' 21 "Pyclmapo’ M jOams  XS1912655054 1043 E025

CTERT e G e o 10993 2T
RU(Féﬁ'FL) 23 PRI e ]g;z““ CHo379268748 1039

RURAIL 31 S Cr.He- BpnT 135.1 7.487
(GBP) P 0Bl XS0609017917
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Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

8.0

7.0

ALFARU 25

® VIP25
60 RURAIL 24 o RIRAH-IC
| ¢ RURAIL25 RURAH26

ALFARU 22 * D 2
ALFARU 21 . OIMAB 28LFARU 22N * HYDRRM 24

. e ° HYDRRM RHRAIL 23

50 HYDRRM 22 .
: * HYDRRWIZT™ RORARZS

4.0
%

3.0

®* CRBKMO 257
2.0

1.0

0.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00

[wopauwna, net

— Kpusaa OP3
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Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

o JloxogHocTh
Toprosblii ko1 Kynon,
IMHUTEHT Panr Beimiiar ISIN [ena K MOTanieHuIo e
o0uranun . o Yo
(odepre), %
8.90

ALFARU 21 Anbpa-Bank Cr.meobec.  XS1648266788  103.2 5.64

ALFARU 22N Anbpa-bank Cr.HeoGecr.  XS1946883342  106.7

CRBKMO 25" Cy6op. XS1143363940  164.4 16.50

HYDRRM 22 "Pycl uapo" Cr.Heobecr.  XS1912654677  105.2

HYDRRM 24 "Pycl'uapo” Cr.HeobecrI. XS2082937967  103.4

RURAIL 23 "PKT" Cr.Heobecrl. XS1502188375  110.8

RURAIL 24 "PXT" Cr.Heobecrr. XS1701384494  107.2

RURAIL 26 "POK " Cr.Heobecr. XS1843431690 108.1
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.)

Kapra noxoaHocTtu 6ecCpoOUYHbBIX J0/LUIAPOBLIX 32N THOCBPONEHCKNX eBP000./IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8.0
® BBVASM 6 1/8 PERP
® LLOYDS 12 PERP
7.5
® BACR 7 3/4 PERP
7.0 *—YBS5-PERP
SOCGEN 7 3/8 PERP R
L]
SOCGEN 6 3/4 PERP
® HSBC 6 3/8 PERP
6.5
® LLOYDS 7 1/2 PERP
HSBC 6 PERP
o DANBNK 7 PERP ® .
SOCGEN 7 7/8 PERP  ® . o
60  ANBNK 6 18 DS 7 1/2 P&RPCS 7 1/4 perp HSBC 6 1/2 PERP
STANLN 7 3/4 PERP
[ ]
% ¢ CS71/2PERP © INTNED 6 1/2 PERP
BNP 7 PERP
5.5 : UBS-6-7/8-PERP .
BNP 5 1/8 PERP ®
NDASS 6 1/8 PERP ®  RBS 8 PERP5ocGEN 8 pERP
L]
UBS7PERP &% acarp 77/8 PERP NP 7 22 PERD
5.0
> EDF 5 5/8 PERP
SRENVX 4 5/8 PERP ® ./
4.0 . . . . . . . ,
0.0 1.0 2.0 3.0 [iopadi@a, net 5.0 6.0 7.0 8.0
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Beccpounble 10/11apoBbIe €BPOOOIUTANMHI OT 3aNIA/THOEBPOINEiCKNX 3aeMIIMKOB
¢ KOMIIO3UTHBIM PeliTUHIOM He Hu:ke BB-

Kommno-
Toprosblii Koj 3UTHBIH

IMHUTEHT o
o0 Uranuu peii-

THHI'

ACAFPTTIBPERP  Credit Agricole SA Yo - USF22797RT78 1089 72

BACR 6.86 PERP Barclays Bank PLC G X80155141830

M.cy 1229 56

Banco Bilbao My 91.0
BBVASM 6 1/8 PERP  Vizcaya Argentarla Gl BB US05946KAF84
__--_---
BNP 7 3/8 PERP BNPParibassSA (oY BB+ USFIRIsxkaer 1105 67

B e A

BNP 7.195 PERP BNP Paribas SA M“ cy BBB-  USF1058YHxg7 1083
__--_---

CS 7 1/4 PERP Credit Swsse Group I;I(ilp;y B- =
__--_---

DANBNK7PERP  DanskeBank A/S ¥ BB+  xsie2s17sss 0%

HSBC61/2PERP  HSBC Holdings PLC Yo~ °y BBB-  US404280Bp39 1026

HSBC 6 PERP HSBCP':g'd'”gs M“ °Y6 BBB-  US404280BL25 993
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Beccpounble 10/11apoBbIe €BPOOOIUTANMHI OT 3aNIA/THOEBPOINEiCKNX 3aeMIIMKOB
€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Kommo-
IOMHUTEHT 3UTHBIH
peiTUHT

Toprosblii Koj

00 IUraluu

LLOYDS 12PERP  Lloyds Bank PLC - °y6 BB+ XS0474660676 129

LLOYDS 6.657 PERP

Lloyds Banking Mn cy6 B+ US539439AE93 112.8 5.9

Group PLC
LLOYDS 7 1/2 pERp  L10yds Banking Mo °y6 US539430AG42 1090 71
Group PLC
Royal Bank of M _— 111.0 7.2
RBS 8 PERP Scotland Growp ~ “L-¥®  BB- US780089CKL1L
PLC
SOCGEN 7 3/8 PERP Soc'em Ge“e’a'e Mo °y6 usFesotacus2 1019
SOCGEN 8 PERP Soc'em Ge“e’a'e Mo °y6 USF43628B413 1120
STANLN 7 3/4 PERP S Lbt °y6 UsGe422scxas 1047

Chartered PLC op,

UBS Group Fund-

UBS 5 PERP ing SW|tzerIand M °Y6 B+  CH0400441280
UBS Group Fund- MLy 106.1
UBS 7 PERP ing Switzerland ey B+ USH4209UAT37
AG OpA:
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauranmii (13 uroas 2020 r.)

KapTa JOXOJHOCTH 6eCCp0‘leIX 3ana11H0eBp0neﬁc1mx eBpooﬁ.ﬂnraunﬁ, HOMMU-
HHMUPOBAHHBLIX B €BP0, C UHBCCTUIIMOHHBIMHA peﬁTl/IHFaMl/I

7.0
6.0 HSBC 5 1/4 PERP
[ ]
HSBC 4 3/4 PERP
® ULFP 2 7/8 PERP
5.0
® HSBC 6 PERP
NDASS 3 1/2 PERP
®ABOBK 4 5/8 PERP
[ )
® ACAFP 6 1/2 PERP
% VW 3 7/8 PERF e e CNPFP 4 3/4 PERP
[ ]
VW 3 3/8 PERP VW 4 5/8 PERP
o ® VW 4 5/8 PERP
. ASSGEN 4.596 PERP
[ ]
VW 2.7 PERP ® VW 5 1/8 PERP
3.0 ® ACHMEA 4 1/4 PERP
GYCGR23/4 PERP o (ycGR2 1/2 PERP
[ ]
® OMVAV 6 1/4 PERP
® NNGRNV 4 1/2 PERP
2.0 ® ORAEP 5 PERP
1.0
0.0 T T T T T T T 1
0.0 1.0 2.0 3.0 5.0 6.0 7.0 8.0

Ll,ropaﬁ;lgﬂ, ner
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

Beccpounbie eBpo0OJIMTaliy OT 3aM1aTHOEBPOMNEHCKUX 32eMIIIMNKOB, HOMUHHPO-

BaHHBIC B €BP0, ¢ KOMIIO3UTHBIM HHBCCTUIITUOHHBIM peﬁTHHFOM

Ho-
Kom- RO
HOCTh
o MO3UT-
Toprosblii Koj - K 041~
IMHUTEHT HBbI o
o0Uranuu " K-
peii-
emMy
THHT :
KOJLILY,
%
ACAFP61/2PERP  Credit Agricole sA ™ °y6 BBB-  XS1055037177 1022

Assicurazioni Mn cy6 B- XS1140860534 106.6 4.3
Generali SpA

ASSGEN 4.596 PERP

Grand Clty Properties Mn cy6

GYCGR 2 1/2 PERP BBB- XS1811181566

HSBC 4 3/4PERP  HSBC Holdings PLC M”°y6 BBB-  XS1640903701

HSBC 6 PERP HSBC HoldingsPLC M "y6 BBB-  XS1298431104 193

NNGRNV 4 U2PERP  NNGrowpNV "o "y6 BBB-  XS1028950200 1102

ORAFP 5 PERP Orange SA Mo "y6 BBB-  XS1115498260 171

ULFP 2 7/8 PERP Unibail-Rodamco SE MH cy6 BBB+ FR0013330537

VW 3 1/2 PERP g e M” °y6 BBB-  XS1206541366
International

VW 3 7/8 PERP g e M” °y6 BBB-  XS1629774230 1004
International

VW 4 5/8 PERP Volkswagen M“ °Y6 BBB-  XS1799930027 1045
International
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooburamuii (13 uroas 2020 r.)

YnpasiieHue TpeilMHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOIUTEID sosunov@corp.finam.ru

OT)Ie.]'I NMpoaakK U KOHCYJIbTUPOBAHUA

Baagumup Ipi6enko, (+7 495) 796 93 88, n06. 40-10
PYKOBOAUTEIH visybenko@corp.finam.ru

Otaen no padore ¢ Ilpemuym Kinuenramu (KOHCYJIbTALMU U CACTKH)

Hpuna Axomnosa, (+7 495) 796 93 88, 106. 38-01/02
premium_Mos@corp.finam.ru

AHAJIUTHYECKUH OTHeJT

PYKOBOJUTEID

. (+7 495) 796 93 88, 106. 28-04
Anexceli Kopases akovalev@corp.finam.ru

Hacrosimmit MaTepral 1 cofepikaniyiecs: B HeM CBeIeHHs IpeHasHadeHsl st KneHToB AO «OMHAM»y, HOCST HCKITIOUNTETbHO HH(OPMATHBHBIN XapakTep
1 HE MOTYT PacCMaTPUBATHCS U BOCIIPUHUMATHCS KaK PYKOBOJCTBO K ACHCTBUIO — HHU KaK MPUITIAIICHHE MK TTO0YXACHHE caenath ohepTy, Hi Kak Ipochba
KYIUTh WIK IPOJATh LIeHHbIE OyMarn/ipyrue GrHaHCOBBIC HHCTPYMEHTBI JIH0O OCYIIECTBHTh KaKyI0-JIH00 HHYI0 HHBECTHIMOHHYIO JesTeabHOCTh. HacTos-
muit 0630p He ABISIETCS] peKOMEHAAINEH B OTHOIICHHH HHBECTUIINH U HE IPHHUMAET BO BHUMaHHE KaKie-TH00 CHeHalIbHbIS, 0COOBIE HIIM HHAMBHyalbHBIE
MHBECTHUIHOHHBIC 11eH, (PMHAHCOBBIC OOCTOSTENBCTBA M TPEOOBAHHS KAKOTO-THOO KOHKPETHOTO JIMIIA, KOTOPOE MOXET OBITH MOJIyYaTesleM HACTOSIIEro
o630opa. [Ipencrasnennas nrhopMays OArOTOBIEHA HA OCHOBE HCTOYHHKOB HH(opMalmonuoii cuctemsr Bloomberg, PTC u LIb P®, koTopsie, 0 MHEHHIO
aBTOPOB JITAaHHOTO aHAJIMTHYECKOI0 0030pa, SIBISIOTCS HAISXHBIMH, HO IPH 3TOM OTPAXKAET UCKIIOUUTEIEHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00BbexToB. HecMOTpst Ha TO, YTO HACTOSIINI 0630p OBUT COCTABIIEH ¢ MAKCHMAIBHO BO3MOXKHOW TIATENBHOCTBIO, HH €ro aBTophl, HI AO «®UHAM» He
3asBISIOT U HE TAPAHTHPYIOT HU MPSIMO, HU KOCBEHHO €r0 TOYHOCTH U TONHOTY. JIt00ast nHpopManus 1 obble CyKACHHUS, IPUBEACHHBIC B JTaHHOM MaTepH-
ane, SIBJSIIOTCS CY)KICHUEM Ha MOMEHT IyOJIMKALMK HACTOSIIETO aHAIMTHYECKOro 0030pa U MOryT ObITh W3MEHEeHBI Oe3 mpexynpexaeHus. Hu AO «DU-
HAM», HE ero COTpyIHUKH HE HECyT OTBETCTBEHHOCTH 32 KaKHe-THOO0 MOTEpH, BOHHUKIINE B Pe3ylIbTaTe HCIIOIb30BaHU HACTOSIIEr0 MaTeprana oo B
Kakoi-1mbo apyroi cBsi3u ¢ HUM. KonupoBaHue, BOCIIPOM3BOACTBO /MM PACIIPOCTPAHEHHE HACTOSIIEr0 MaTepHaa YaCTUYHO MM MIOJIHOCTBIO 6€3 MHCh-
MeHHoro paspeuiennst AO «®@VHAM» kaTeropuuecku 3arperieHo.
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